SPS STEELS ROLLING MILLS LIMITED

CIN: LE1909WB1981PLC034409 | GSTIN: 12AAHCS8719G1ZW | State: West Bengal

ELEGANT'

Date- 28/06 /2021

To

Listing Department

Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata- 700 001

Scrip Code- 015077

Sub: Outcome of Board Meeting of SPS Steels Rolling Mills Limited held
today, the 28th June, 2021

Dear Sir / Madam,

Please find below the outcome of the Meeting of the Board of Directors held today,
the 28th June, 2021

1.

The Board of Directors of the Company has approved and taken on record the
Standalone Audited Financial Results for the 4th Quarter and year ended 31st
March, 2021 along with the statement of Assets and Liabilities.

In terms of provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a copy of Audited Standalone
Financial Results of the Company for the 4th Quarter and year ended 31st
March, 2021 alongwith the Statement of Assets and Liabilities in the prescribed
format and the Auditor’s Report on the Audited Financial Statements is
enclosed herewith as “Annexure-1”

Pursuant to Regulation 33(3)(d) of the Listing Regulation, as amended, we are
enclosing herewith a declaration in respect of unmodified opinion of Statutory
Auditor on the Audited Financial Results of the Company for the financial year
2020-2021 (Annexure-1)

Pursuant to Regulation 30(5) of the SEBI (LODR) Regulations, 2015, the Board
has authorised the following Key Managerial Personnel for the purpose of
determining materiality of an event or information and for the purpose of
making disclosures to the Stock Exchange. The Details are as below:




SPS STEELS ROLLING MILLS LIMITED

CIN: LE1903WB1981PLC034409 | GSTIN: 19AAHCSB719G12W | State: West Bengal

ELEGANT'

S.NO | Name of the Designation Contact Details
KMPs '
1 Mr. Deepak | Chairman and | Telephone no: 033-6 1255200
Kumar Agarwal Managing Mob: 9233331111
Director Email: cmdsipl 1@gmail.com
2 Mr. Binod Kumar | Chief Financial Telephone no: 033-61255200
Agarwal Officer Mob: 9230579651
Email:
binod.agarwal@spsgroup.co.in

The Meeting commenced at 2:30 P.M and concluded at 3:45 P.M.

This is for your information and record.

Thanking you and yours faithfully,
For SPS Steels Rolling Mills Limited

pe€cretary and Compliance Officer

Encl: “Annexure-1”



SPS STEELS ROLLING MILLS LIMITED

CIN: LE1909WB1981PLCD34408 | GSTIN: 19AAHCSE719G12ZW | State: West Bongal

ELEGANT

Annexure-1

Date- 28/06/2021

To

Listing Department

Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata- 700 001

Scrip Code- 015077

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015 with respect to
Audit Report with unmodified opinion of the Audited Financial Results for
the financial year ended 31st March, 2021.

Dear Sir/Madam,

In terms of Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), as amended, we do hereby confirm that M/S Uttam Agarwal &
Associates, Chartered Accountants, Statutory Auditors of the Company have
provided the unmodified opinion for the annual Standalone Audited Financial
Results of the Company for the Financial Year ended 31st March, 2021.

Thanking You

Yours Faithfully

For SPS Steels Rolling Mills Limited




Branch Office
Uttam Agarwal & Associates 101B, Rastraguru Avenue

C £ i c{ﬂccountaﬂts (Nager Bazar), Kolkata 700 029
Ph. : +91 33 2559 6032

Mob. : +91 98300 87038
Email : cauttam(@uaassociates.com

Independent Auditor’s Report on Standalone Annual Financial Results of SPS Steels Rolling
Mills Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of SPS Steels Rolling Mills Limited
Opinion

We have audited the accompanying standalone quarterly financial results of SPS Steels Rolling
Mills Limited (hereinafter referred to as the **Company™) for the quarter ended 31 March 2021, and
the vear to date results for the period from 01.04.2020 to 31.03.2021 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),
including relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from
time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CTR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information for the year ended 31 March 2021
as well as the year to date results for the period from 01.04.2020 to 31.03.2021.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion.
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordancewith the accounting principles generally accepted in India, including Ind AS
prescribed under section 133 of the Act , read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with regulation 33 of the
listing regulations including SEBI circular. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high leve! of assurance, but
is not a guatantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures tresponsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonabieness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to me related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial resulis represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought w bear on our independence, and
where applicable, related safeguards.




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Uttam Agarwal & Associates
Chartered Accountants
FRN 322455E

Place: Kolkata éawlﬁ/ _ U
Date: June 28, 2021
CA Gaurav Agarwal
Partner
MRN 307455

UDIN 21307455AAAADY6782
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SPS STEELS ROLLING MILLS LTD.

ELEGANT

S‘HAéJ;MBHARI An 1SO
ou n + i .
P 9001:2015, 14001:2015, 45001:2018 Certified Organization
Statement of Financial Results for the Quarter and Year ended 31/03/2021
PART-1 {Rupees' in Lacs)
Quarter Ended Year Ended
5l No. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
{Audited) {Unaudited) (Unaudited) (Audited) (Audited)
Revenue from operations 42,387.62 30,611.50 21,767.51 1,05,863.98 £1,295.70
less : Duties & taxes on above -6,165.52 -4,776.63 -3,484.71 -16,147.05 -12,758.33
| Met Revenue from operations 36,222.11 25,834.87 18,282.B0 89,716.94 68,537.37
Il |Other income 279.35 0.65 - 280.01 77.71
m Total income (1 +11) 36,501.46 25,835.52 18,282.80 89,096.94 68,615.08
IV |Expenses
Cost of materials consumed 26,035.88 13,401.98 9,845,59 52,413.32 43,894.95
purcnase of stock-in-trade 8,286.77 1,789.57 742.06 11,957.47 2,069.24
Changes in inventories of finished goods and stock-in-trade -7,342.88 3,229.93 1,961.66 -1,893.75 -256.41
Employee benefits expense 599.73 465.77 268.66 1,635.62 1,396.11
Finance costs 556.35 530.29 800.96 2,402.84 2,099.47
Depreciation and amortisation expense 593.72 427.25 102.05 1,875.46 1,708.99
Othar expenses 6,428.29 4,597.48 4,061.46 17,852.14 16,784.28
Total expenses {Iv) 34,557.87 24,542.27 17,782.44 86,243.10 67,696.72
v |Profit/ (loss) before exceptional items and tax (V) 1,943.59 1,293.25 500.36 3,753.84 918.37
Exceptional items - = 133.82 - -16,633.08
vi  |profit/ (loss) before tax 1,943.59 1,293.25 366.54 3,753.84 17,551.45
Vil |Tax expense:
Current tax - =
Deferred tax = = - - -
vil  |profit / (loss) for the year (v-vi) 1,943.59 1,293.25 366.54 3,753.84 17,551.45
Other comprehensive income (net of tax)
A, Itemns that will not be reclassified to profit or loss
{a) Remeasurements of defined benefit liability/ (asset) -
(b} Equity Instrument at fair value through OCI -
Net other comprehensive income not to be reclassified - - - -
B. Iterns that will be reclassified ta profit or loss #
IX |other comprehensive income 28.02 u - 28.02 -
% [Total comprehensive income for the year (VIL+VIIT) 1,971.61 1,293.25 366.54 3,781.86 17,551.45
%I |Earnings per equity share
[Face value of equity share Rs. 10 each (previous year Rs. 10 each)]
- 3asic 3.94 2.59 0.73 7.56 35.10
- Diluted 3.94 2.59 0.73 7.56 35.10
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2) Statement of Assets and Liabilities as at 31/03/2021
Amount in Rs. Lakhs

particiiliis 31.03.2021 31.03.2020
(Audited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 17,371.78 19,199.30
(b) Capital work-in-progress 2,747.97 94.84
(c) Intangible Asset 2.09 7l il
(d) Financial assets
857.79 728.47
Other financial assets 1,105.07 885.95
(e) Other non-current assets 861.55 -
Total Non-current assets 22,946.27 20,911.29
(2) Current assets
(a) Inventories 6,934.65 4,838.73
(b) Financial assets
(i) Trade receivables 18,910.68 13,475.01
(i) Cash and cash equivalents 36.05 68.27
(iii) Other financial assets 353.14 110.21
(c) Current tax assets (net) 202.06 125.50
(d) Other current assets 5,376.13 7,104.50
Total Current assets 31,812.71 25,722.21
TOTAL ASSETS 54,758.98 46,633.50
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 5,000.00 5,000.00
(b) Other equity 12,184.87 8,390.76
Total Equity 17,184.87 13,390.76
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 19,486.07 20,847.13
(b) Provisions 207.69 208.74
Total Non-current liabilities 19,693.76 21,055.86
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 5,619.39 5,249.38
(i) Trade payables 7,945.29 5,210.79
(iii) Other financial liabilities 2,668.00 800.00
(b) Other current liabilities TS 1,633.80 905.98
(c) Provisions N 13.85 20.73
Total Current liabilities 17,880.34 12,186.87
TOTAL EQUITY AND LIABILITIES 54,758.98 46,633.50




SPS STEELS ROLLING MILLS LIMITED
Cash flow statement for the year ended 31st March 2021
Amount in Rs. Lakhs

Year ended Year ended
31st March 2021 31st March 2020
A Cash flow from operating activities
Profit Before Tax 3,753.84 17,551.45
Adjustment for :-
Interest income -103.85 -67.58
Revarsal of provision for doubtful debts - =
Depreciation and amaortisation expense 1,875.46 1,708.99
Finance costs
2,402.84 2,099.47
Allowance for doubtful debts (expense) 1,965.47 -
Effects of implementation of resolution plan - -16,767.67
6,139.83 -13,026.79
Operating profit before working capital changes 9,893.67 4,524.66
Adjustment For :-
Trade receivables, loans, advances and other assets -6,984.13 2,339.46
Inventaries -2,095.92 -1,737.96
Trade payables, other liabilities and provisions 3,482.42 -5,597.63 -8,206.67 -7,605.17
Cash generated from operatiions 4,296.04 -3,080.51
Income tax paid -76.56 -50.51
Nez Cash from operating activities 4,219.48 -3,131.02
B Cash flow from investing activities
Acquisition of property, plant and equipments & Capital
Work-in-Progress -2,700.45 -531.24
(inzrease)/decrease in fixed deposits -125.32 -622.01
Interest received 103.95 67.58
Net cash used in investing activities -2,725.82 -1,085.67
C  Cash flow from financing activities
Increase/(decrease) in borrowings 876.96 803.42
Increase/(decrease) in Equity share capital - 5,000.00
Interest paid -2,402.84 -2,099.47
Net cash used in financing activities -1,525.88 3,703.95
Net increase in cash & cash equivalents -32.22 -512.73
Cash & Cash equivalents at beginning of the year 68.27 581.00
Cash & Cash equivalents at closing of the year 36.05 68.27

Note :
i) Statement of Cash Flow has been prepared under the indirect method as set out in Ind AS - 7 specified under section 133 of the Companies Act, 2013.

iy Acquisition of property, plant and equipment includes movements of capital work-in-progress lincluding capital advances) during the year.

iii)  Figures in brackets indicate cash outflow.




4) The above “inancial results for the quarter and year ended March 31st, 2021 have been reviewed by the Audit Committee and were approved by the Board of
Directars of 575 Steels Rolling Mills Limited (‘the Company') at their respective meetings held on June 28, 2021. The Statutory Auditors of the Company have

audited these financial results pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclasure Requirements ) Regulations, 2015.

5

The Company is Primarily in the business of iron and steel products and hence has a single segment as per Indian Accounting Standard "Operating Segments”
{Ind AS 108).

&) Earning Per Share are not annualised except for the year ended March 31, 2021,

7) The figures of previcus periods have been re-grouped/re-arranged whereaver necessary to make them comparable with those of the current period.

For and on behalf of the Board
5PS Steels Rolling Mills Ltd.

Director
DIN : 00646153

Place: Kolkata
Dated: 28th June, 2021




