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Date- 13.08.2022

To

Listing Department -
Calcutta Stock Exchange Limited

7, Lyons Range

Kolkata- 700 001

Scrip Code- 015077

Sub: Qutcome of Board meeting held today i.e. 13th August, 2022

Dear Sir / Madam,
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, this is to inform you that the Board of Directors of the company at its meeting held on
Saturday, 13t August, 2022 which commenced at 5.00P.M and concluded at 6.30 P.M have among

other items of agenda: -

1. Considered, approved and taken on record the Standalone and Consolidated Unaudited
financial results of the company for the 1t quarter ended 30t June, 2022, in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015. We are enclosing herewith the following:

a. The Standalone and Consolidated Un-audited financial results for the 1t quarter ended 30t
June, 2022.

b. The Limited Review Report for the 1st quarter ‘ended 30t June, 2022, issued by M/s. V.
Singhi and Associates, Statutory Auditor of the Company.

2. Taken on record the In-Principal approval letter issued by the Calcutta Stock Exchange dated
11-08-2022 providing approval to the proposed issue of 3,05,00,000 equity shares on private
placement/preferential issue basis.

3. Approved the draft Private placement offer letter to be issued to the prospective allottees for
issue of equity shares on private placement/preferential issue basis pursuant to the approval
of shareholders in the 40% Annual General Meeting of the company held on Saturday, 30t July,

2022

This is for your information and record.
Thanking yo
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V. SINGHI & ASSOCIATES Phone: 2210 1125/26

Chartered Accountants E~-maii: vsinghiandco@gmail.com
1 Four Mangoe Lane
Surendra Mohan Ghosh Saran|

Kolkata ~ 700 001

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2022

Review Report to

The Board of Directors

SPS Steels Rolling Mills Limited

Kolkata

. We have reviewed the accompanying Standalone Unaudited Financial Results (“the statement”) of SPS Steels
Rolling Mills Limited (“the Company”) for the Quarter ended 30t June, 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Reguiations, 2015, as amended (“The listing regulation “.

. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has baen prepared in accordance with the recognition and measturement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” {“ind AS 34"}, prescribed under Section
133 of the Companies Act, 2013 (“the Act”) as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility Is to express a conclusion on the
Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. Areview
is substantlally less in scope than an audit conducted in accordance with the standards on auditing specified
‘under section 143(10) of the Act, and consequently does not enable us to obtain éssurance that we would
become aware of all significant matters that might be Edentifi;zd In an audit, We have not perfprme.d an audit

and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the
recognition and measurement principles laid down inind AS 34, prescribed under section 133 of the Act, and .
other accounting principles generally accepted in India » has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended, including the manner In
which it is to be disclosed, or that it contains any material misstatement.

For V. Singhi & Associates
Chartered Accpuntants

Place; Kolkata £
Date: 13.08,2022 _ Membership No.: 050051
UDIN: 22050051A0ZILME043
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Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2022
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V. SINGHI & ASSOCIATES Phone: 2210 1125/26
Chartered Accountants E-mail: vsinghlandco@gmail.com

Four Mangoe Lane
Surendra Mohan Ghosh Sarani
Kolkata - 700 001

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30" JUNE, 2022

Review Report to

The Board of Directors

8PS Steels Rolling Mills Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of SPS Steels Rolling
Mills Limited (“the Holding Company”), its Subsidiary {the Holding Company and its Subsidiary together
hereinafter referred to as “the Group”) for the Quarter ended 30t June,2022, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“The Listing Regulation “)

2. This Statement, which is the responsibility of the Hoiding Company’s Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.
i u

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
maoderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted jn accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosura Requirements) Regulations, 2015, as amended, to the extent applicable.

1 .

4. The Statement includes the results of cne wholly owned subsidiary namely SPS Metal Cast & Alloys Limited.




H

V. SINGHI & ASSOCIATES Phone: 2210 1125/26
Chartered Accountants E-mall: vsinghiandco@gmail.com

Four Mangoe Lane
Surendra Mohan Ghosh Saran]
Kolkata - 700 Qo1

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
Mmanagement’s representation referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement has not been prepared In all material respects in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, 2015, as amended, including the manner in which ftisto be
disclosed, or that it contains any material misstatement.

Other Matters

6. The Consolidated unaudited financial results include the interim financial result/information of the above named
subsidiary which have not been reviewed by their auditors, whose interim financial result/information reflect
total revenues of Rs, Nil and total Net Profit/(Loss) after Tax of Rs.(48.79) Lakhs for the Quarter ended 30% june,
2022, as considered in the Consalidated U naudited Financial Results.

Our conclusion is not modified in respect of the above matter,
For V. Singhi & Associates

Chartered Accountants
Firm Registration Number: 311017

‘ Pértner
Memibership No,: 050051
UDIN: 22050051A0ZKGR7971

Place: Kolkata
Date: 13.08.2022
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Statement of Consolidated Unaudited Financial Resultstor the Quarter anded 36th June, 2072
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For and en behat! of the Boord,
SP8 Stecis Rolling Mk Lid,
SPS Steels Balling Milks"Limited
freéctor

DM £ 0063615 Director

#ixce:Kolkata

Dute: 33 August,2022
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