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May 30, 2023

To,

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata — 700001

Scrip Code: CSE: 015077

Dear Sir/Madam,

Sub: Outcome of Board Meeting

pursuant to Regulation 30 & Regulation 33 read with Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
the Board of Directors of the Company at its meeting held today, i.e., May 30, 2023 has,

inter-alia, considered and approved the following: -

1. Audited (Standalone and Consolidated) Financial Results for the quarter and financial

year ended March 31, 2023, we are enclosing herewith the following: -

a) The Audited (Standalone and Consolidated) Financial Results for the quarter and
financial year ended March 31, 2023.

b) Audited Report in respect of Audited (Standalone and Consolidated) Financial
Results, issued by M/s. V. Singhi & Associates, Chartered Accountants, Statutory
Auditors of the Company for the quarter and financial year ended March 31, 2023.

c) Declaration regarding Audit Report issued by the Statutory Auditors of the
Company with unmodified opinion on Audited (Standalone and Consolidated)

Financial Results of the Company for the financial year ended March 31, 2023.

2. Appointment of Mr. Vikrant Ranjan (DIN: 06954394) as an Additional (Non-Executive,
Non-Independent) Director of the Company with effect from May 30, 2023.

3. Resignation of Mr. Ramabatar Agarwal (DIN: 02930064) as an Executive Director of
the Company, effective from the close of working hours on May 30, 2023.
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SPS STEELS ROLLING MILLS LIMITED

Continuation Sheet

The requisite disclosure as required as per the requirement of Regulation 30 read with
Schedule 111 and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 are

given as Annexure A.

The above was taken on record at the meeting of Board of Directors of the Company held
today started at 6.30 P.M. and concluded at 8.30 P.M.

Thanking you.
Yours faithfully,

DIN: 0064615



SPS STEELS ROLLING MILLS LIMITED

Continuation Sheet

Annexure A

Information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

1. Appointment of Mr. Vikrant Ranjan

a) Reason for change viz. appointment, resignation, removal, death or
otherwise:

Appointment of Mr. Vikrant Ranjan, as an Additional (Non-Executive Non-Independent)
Director.

b) Date of appointment/cessation (as applicable) & term of appointment
With effect from May 30, 2023.
c) Brief profile (in case of appointment):

Mr. Vikrant Ranjan is a graduate from the University of Calcutta and holds an MBA
degree from IMT Ghaziabad. He has a rich experience of over 20 years in the iron and
steel industry, with more than 6 years in senior management positions. His key skills
and expertise in specific functional areas related to plant operations include business
strategy, legal affairs, finance, and project management, among others.

d) Disclosure of relationships between Directors (in case of appointment of
Directors):

Not Related

e) Other Disclosures relating to the appointment of Mr. Vikrant Ranjan:
Pursuant to SEBI Circular List/COMP/14/2018-19 dated June 20, 2018, it is hereby
confirmed that Mr. Vikrant Ranjan is not debarred from holding the office of Director

by virtue of any order of the Securities & Exchange Board of India or any other such
authority;




SPS STEELS ROLLING MILLS LIMITED

II1.

a)

b)

c)

d)

Continuation Sheet

Resignation of Mr. Ramabatar Agarwal

Reason for change viz. appointment, resignation, removal, death or
otherwise:

Resignation of Mr. Ramabatar Agarwal, as Non-Executive Non-Independent Director.
Date of appointment/cessation (as applicable) & term of appointment:

With effect from May 30, 2023

Brief profile (in case of appointment):

Not Applicable

Disclosure of relationships between Directors (in case of appointment of
Directors):

Not Applicable




V. SINGHI & ASSOCIATES

Chartered Accountants
Four Mangoe Lane

Surendra Mohan Ghosh Sarani
Ground Floor, Kolkata — 700001
Phone : +91 33 2210 1125/26
E-mail: kolkata@vsinghi.com
Website : www.vsinghi.in

Independent Auditors’ Report on Standalone Financial Results of SPS Steels
Rolling Mills Limited for the quarter and year ended 315t March, 2023 (pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended)

Review Report to

The Board of Directors

SPS Steels Rolling Mills Limited
Kolkata

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results (“the Statement”) of
SPS Steels Rolling Mills Limited (“the Company”) for the quarter and year ended on
March 31, 2023, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS) and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“"ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in




audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of the Standalone Financial Results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules
issued there-under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone Financial Results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the geoing concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. ot A




e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results include the results for the quarter ended March 31, 2023
being the derived figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were reviewed by us.

Our opinion is not modified in respect of this matter.

For V. Singhi & Associates
Chartered Accountants
Firm Registration Number: 311017E

T Bl
(Sunil Singhi)

Partner
Membership No.:060854

UDIN: 23 6603%4 e\ PRZIFS3

Place: Kolkata
Date: Bo*hﬂm),QO'l?;




SPS Steels Rolling Mills Limited

Regdl. Office: 41A, AJLC. Bose Road, Kolkata. 700017

Website: www.spsproup.co.dn; E-mail: elepant@spsproup,co.in: Phone; 4033 662 552 52

CIN: L51909WB1981PLCO34400;LEI No.: 33580021ZNCIGVIDUEST; GSTIN: 19AAHCSE719G1ZW

Statement of Standalone Audited Financial Results for the Quarter and Year ended 21st March, 2023

{Rupees in Lakhs)

Quarter Ended Year ended
5L, Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022
(Audited) {Unaudited) {Audited) {Audited) {Audited)
I |Revenue from operations 54,645,71 36,968.87 41,632.58 1,73,641.72 1,24,021.58
Il Other income 93219 53.75 122.08 3,428.92 222,67
i |Total income {1 + 1) 55,577.90 37,022.62 41,754.66 1,77,070.64 1,24,244.25
IV |Expenses
a} |Cost of materials consumed 26,182.83 19,907.93 14,872.50 88,148.87 55,354.,61
b) |Purchase of stock-in-trade 10,917.62 7.974.40 17,577.47 40,793.25 44,473.64
¢} |Changes in inventories of finished goods and stock-in-trade 2,831.86 (5,927.21) (922.11) (3,676.33) (2,712.82)
d) |Employee benefits expense 796.89 686.84 608.42 2,836.33 1,873.75
e) |Finance costs 1,293.99 656,30 760.39 3,192.89 2,709.77
f} |Depreciation and amortisation expense 737.31 643,85 567.40 2,644,01 1,980.06
g) |Other expenses 11,327.29 7,965.75 6,171.18 31,833.23 16,415.39
Total expenses (a+b+crd+etfig) 54,087.79 31,907.86 39,635.25 1,65,772.25 1,20,094.40
V  [Profit/ (loss) befare exceptional items and tax (I1-1V) 1,490.11 5,114.76 2,119.41 11,268.39 4,149.85
Exceptional items - - - -
Vi |Profit/ {loss) before tax 1,490.11 5,114.76 2,119.41 11,298.39 4,149.85
VIl |Tax:
a) |Current tax % = B - -
b} |Deferred tax (1,509.51} - - {1,509.51) -
Total tax expenses {a+b) (1,509.51) - - {1,509.51) -
VIll [Net Profit / {loss) for the period (V-V1) 2,999.62 5,114.76 2,119.41 12,807.90 4,149.85
IX {Other comprehensive income {net of tax}
A, Items that will not be reclassified to profit or loss (11.88) - (16.84) {11.88) {16.84)
IB, Items that will be reclassified to profit or loss - - - - -
Net other comprehensive Income to be reclassified
Other comprehensive income for the period {VIl+VII} {11.88) - {16.84) {11.88) {16.84)
X |Total comprehensive income for the period {VII+VIII) 2,987.74 5,114.76 2,102.57 12,796.03 4,133.01
¥l {Pald up Equity Share Capital [Face Value Rs.10 per share] 8,050.00 8,050,00 5,000,00 8,050.00 5,000.00
Xli |Other Equity 38,257.81 16,311.79
Xiil [Earnings per equity share {in Rupees)
- Basic 439 7.49 4,24 18.75 8.30
- Diluted 439 7.49 4,24 18.75 8.30
Re-stated Earnings per equity share (in Rupees)*
- Basic & Diluted 4.39 7.49 3.10 18.75 6.08

*Note: 1) EPS has been Re-stated on account of Issue of equity shares during the year.

2) EPS for the quarter is not annualised.

3) Also refer accompanying notes to the Standalone Financial Results,

Place: K ep\Wako ¢+

Date: L “N\ % 20 g_g

For and on behaif of the B
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SPS Steels Rolling Mills Limited |
Repel. Office: 41A, ALC. Bose Road, Kolkata- 700017 i o
Website: www.spsgroup.co.ing E-mail: elegant@spsgroup.co.n; Phone: +033 662 552 57
CIN: L51909WB1981PLCO34409;LE1 No.: 335800212ZNC16VIDUES3; GSTIN: 19AAHCSE719G12W
Standalone Balance Sheet as at 31st March, 2023

Amount in Rs. Lakhs

As at Asat
31.03.2023 31.03.2022
ASSETS
{1) Non-current assets
(a) Property, plant and equipment 36,187.91 17,779.71
(b} Right of use assets 2.598.84 2,859.92
{c) Capital work-in-progress 3,495.74 7,120.10
{d} Other intangible Assets 22,99 28.04
{e) Financial assets
{i} Investments : 1,397.45 0.03
(ii) Bank balances other than cash & 624.83 5,454.69
cash equivalents
(iii) Other financial assets 146.43 1,511.08
{f) Deferred Tax assets {net) 1,509,512 -
{g) Other non-current assets 786,11 4,958.79
Total Non-current assets 46,769.81 39,712,37
{2) Current assets
{a) Inventories 19,650.54 15,224.13
{b) Financial assets
(i) Trade receivables 14,459.11 18,504.56
(ii} Cash and cash equivalents 2,525.93 52.10
(iii) Other Financial Assets 114.81 1,585.98
(¢} Current tax assets {net) 330.35 314.97
(d) Other current assets 12,091.43 8,464.55
Total Current assets 49,172.17 44,150,29
TOTAL ASSETS 95,941.98 83,862.66
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 8,050,00 5,000.00
(b) Other equity 38,257.81 16,311.79
Total Equity 46,307.81 21,311.79
Liabilities
{1) Non-current liabllities
(a) Financial liabilities
{i} Borrowings 22,025.24 32,289.48
{b) Provisions 324,25 260.34
Total Non-current liabllities 22,353.49 32,549.82
(2} Current liabllities
{a) Financlal liabilities
{1) Borrowings 10,861.52 17,180.60
{ii) Trade payables
- Dues to Micro & Small Enterprises 76.95 71125
- Others 7,982.98 5,899.73
5,725.04 2,782.69
(c) Provisions 2,534.19 3,416,79
Total Current liabllities 27,280.68 30,001.06
TOTAL EQUITY AND LIABILITIES 95,941.98 83,862.66

For and on behalf of the Board
5P5 Steels Rolling Mills




9

SHAKALIEMHARL
RSiiiediiog

'Y SPS Steels Rolling Mills Limited

H Repd, Office: 414, A.J.C. Base Road, Kolkata- 700017

Website: www.spsgroup,co.in; E~mail: elegant@spsgroup.co.in; Phone: +033 662 552 52

CIN: L51909WB1981PLCO34409;LEl No.: 335800212NC16VIDUES3; GSTIN: 19AAHCS8719G12W

Standalone Statement of Cash Flows for the year ended 31st March, 2023

Amount in Rs. Lakhs

Note:

it}

1ii}

Cash flow from operating activities

Profit Before Tax

Adjustment for :«

Interestincome

Depreciation and amortisation expense
Finance costs

Allowance for doubtful recelvables

Sundry balance written off

Loss on sale of property, plant and equipments
Liabilities written back

Operating profit before working capital changes

Adjustment For :-

Trade receivables, loans, advances and other assets
Inventories

Trade payables, other liabilities-and provisions
Cash generated from operatiions

Income tax paid

Net Cash from operating activities

Cash flow from investing activities

Acquisition of property, plant and equipments & Capital
Work-in-Progress

Proceeds from sale of property, plant and equipments
Investment made In term deposit

{Increase)/ Decrease in fixed deposits

Interest received

Net cash used in investing activities

Cash flow from financing activities

Proceeds /(Re-payment} from/of borrowings
Praceeds from Issue of Equity share capital

{incl. Securities Premium)

Interest paid

Net cash used in financing activities

Net increase in cash & cash equivalents (A+B+C)
Cash & Cash equivalents at beginning of the year
Cash & Cash equivalents at closing of the year

Year ended Year ended
31st March 2023 31st March 2022
11,298.39 4,149.85
{546.086) (28.43)
2,644,01 1,980.06
3,192.89 2,424.12
4,255,32 591.78
122.36 -
58.26 54.36
{2,799.20) 2
6,927.58 5,021.89
18,225.97 9,171.73
3,053.40 (8,020.27)
(4,426.41) (8,289.48)
6,362.51 4,989.50 3,253.33 {14,056.43)
23,215.47 {4,884.,69)
{15.37 (112,92,
23,200.10 {4,997.61)
{17,355.24} (9,744.34)
135,24 43.99
(1,400.00) -
4,829.86 (4,596.90)
546,06 28.43
{13,244.08) (14,268.82)
(16,489.31) 21,706.61
12,200.00 -
{3,192.89) {2,424.12!
o {7.482.20) 19,282.49
2,473.82 16.06
52,11 36.05
2,525.93 52.11

Statement of Cash Flow has been prepared under the indirect method as set out in Ind AS - 7 specified under section 133 of the Companies Act,

2013.

Acquisition of property, plant and equipment includes movements of capital work-In-progress {including capital advances) during the year.

Figures in (- indicate cash outflow,




Place: Ko\kaka.
Date: Zeyih Ma__}) 022

Notes to Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2023

1 The above Standalone financial resulis for the Quarter and Year ended March 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respeclive-meelings held on 30th May, 2023,

2 The Company is primarily engaged in the business of Iron and Steel products and herce has single segment as per Indian
Accounting Standard “Operating Segments” {Ind AS 108).

3 The Authorised Share Capital has been increased by Ordinary Resclution passed at the general meeting of the Company on 30th
July, 2022 from Rs.5000.00 lakhs to Rs 8050.00 lakhs divided into 8,05,00,000 Equity Shares of Rs 10 each, by creation of additional
3,05,00,00¢ Equity shares of Rs 10 each ranking pari-passu in all respects with the existing Equity Shares of the Company.,

4 On 25th August, 2022, the Company has issued and allotted 3,05,00,000 equity shares of Rs 10/- each at Rs 40/~ per equity share
(including a premium of Rs 30/- per share) on preferential basis aggregating to Rs.12,200.00 lakhs, ranking pari-passu in all respects
with the existing Equity Share Capital of the Company. The Calcutta Stack Exchange Ltd, has granted the listing permission of the
above shargs on 27th September, 2022, !

5 The Standalone financial results have been audited by the Statutory Auditor as required under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements] Regulations, 2015,

6 Other Income includes write back of liabilities no longer required amounting to Rs.2,252.25 Lakhs for the year ended 31st March,
2023,

7 Other Expenses includes credit impairment of debtors amounting te Rs.4,255.32 Lakhs for the year ended 31st March, 2023,

8 Hon'ble Appellete Tribunal for Electricity, vide Order dated 17.10.2022 has put a stay on the power tariff revision order dated Sth
May, 2022 of West Bengal Electricity Regulatory Commission or 2017-18. Cansequently, exceptional item representing power
charges for 2017-18 of Rs. 500.67 lakhs recognised in quarter ended 30th June, 2022 has been reversed in the quarter ended 30th

September, 2022,

9 The company SPS Metal Cast & Alloys Limited {SMCAL) became a wholly owned subsidiary of the Company pursuant to allotment of
130 lakh equity shares of SMCAL on 4th May, 2022 in accordance with the Order of Hon'ble National Company Law Tribunal,

Kolkata, dated 25th November, 2021,

10 The figures for the quarter ended 31st March, 2023 represents the differential figures between the reviewed figures in respect for
the Year ended 31st March, 2023 and the published reviewed figures for the nine months ended 31st December, 2022,

11 The figures of previous periods have been re-grouped/re-arranged wherever necessary to make them comparable with those of the
current period.

For and on behalf of the Bo




V. SINGHI & ASSOCIATES

Chartered Accountants
Four Mangoe Lane

Surendra Mohan Ghosh Sarani
Ground Floor, Kolkata — 700001
Phone : +91 33 2210 1125/26
E-mail: kolkata@yvsinghi.com
Website : www.vsinghi.in

Independent Auditors’ Report on the Consolidated Financial Results of SPS Steels
Rolling Mills Limited (pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended)

Review Report to
The Board of Directors
SPS Steels Rolling Mills Limited

Kolkata

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of SPS Steels Rolling
Mills Limited (“the Holding Company”), comprising its subsidiary (holding company and its
subsidiary together referred to as “the group”) for the quarter and the year ended 315t March
2023, being submitted by the holding company pursuant to the requirement of regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditor on separate financial
statements/financial information of subsidiary, the statement:

a. includes the results of its subsidiary, "SPS Metal Cast & Alloys Limited”;

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable Indian Accounting Standards
(IND AS), and other accounting principles generally accepted in India, of consolidated
total comprehensive Income (comprising of net profit and total comprehensive income)
and other financial information of the Group for the year ended March 31, 2023.

Basis of Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial results section of our report. We are independent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of In

Offices: BENGALURU e DELHI « GUWAHATI « HYDERABAD « MUMBAI « RANCHI l(:’



(the “ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules made there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their reports referred to in “"Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Statements

These consolidated financial results have been prepared on the basis of the consolidated
financial statements.

The Holding Company’s Management and Board of Directors is responsible for the
preparation and presentation of these Consolidated Financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act, read with Rule issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. . The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group, and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial results that give a true and fair view and are free from material
misstatements, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the Consolidated Financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations or has no realistic alternative but to do
so.

The respective Board of Directors of the Companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditors’ Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
results as a whole are free from material misstatements, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the directions, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are Independent auditors. For the other entities included in Financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding company and such
other entities included in the consolidated financial results of which we are Independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied—..
with relevant ethical requirements regarding independence, and to communicate with El’f@iﬁl‘»ﬁff'o?'_'\




all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulations 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial information in respect of the subsidiary,
'SPS Metal Cast & Alloys Limited’, included in the consolidated financial results, whose
financial statements / financial information reflect total assets of Rs.6,988.19 lakhs as at
31st March, 2023, total revenue of Rs.11,023.39 lakhs, total net profit after tax Rs.3747.60
lakhs, net cash outflow of Rs.176.41 lakhs for the year ended on that date, as considered
in the Consolidated Financial Results. These financial statements / financial information
have been audited by other auditor, whose report has been furnished to us by the
Management of the Parent Company and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, and our report
in terms of sub-section (3) of section 143 of the Act, is based solely on the reports of the
other auditor.

The consolidated financial results include the results of the quarter ended March 31, 2023
being the derived figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters.

For V. Singhi & Associates
Chartered Accountants
Firm Registration Number: 311017E

LYALAY
(Sunil hi)
Partner
Membership No.:060854

UDIN:220C0854 BQ V'PSy438

Place: Kolkata
Date: 30" May'2023
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2023

{Rupees in lakhs)

Quarter Ended Year ended
sl. Particulars 31.03.2023 31.12.2022 31.03.2023
{Audited) (Unaudited) (Audited)
I |Revenue from operations 62,325.83 38,447.36 1,82,800.34
Il [Other income 2,347.73 502.99 5,293.70
il [Total income (1 + 11} 64,673.56 38,950.35 1,88,094.04
IV |Expenses
a) |Cost of materials consumed 26,182.83 19,907.93 88,148.87
b) [Purchasé of stock-in-trade 16,956.97 9,243.28 48,101.48
¢) [Changes in inventories of finished goods and stock-in- 2,831.87 (5,927.21) (3,676.32)
trade
d) {Employee benefits expense 797.88 688.04 2,838.53
e} [Finance costs 1,294.32 656.86 3,153.79
f) |Depreciation and amortisation expense 755.96 670.11 2,741.43
g) |Other expenses 11,337.71 7,970.32 31,886.45
Total expenses (a+b+c+c§+e+f+§_} 60,157.55 33,209.34 1,73,234.22
v |Profit/ (loss) before exceptional items and tax {llI-V) 4,516.02 5,741.01 14,859.82
Exceptional items (195.85) - (195.85)
Vi |Profit/ (loss) before tax 4,711.86 5,741.01 15,055.66
Vil |Tax expense:
a) [Current tax - - -
b) [Deferred tax (1,509.51) - (1,509.51)
Total tax expense {a+h} {1,509.51) - {1,509.51)
Vil {Net Piofit / {loss) for the perlod (V-Vi) 6,221.37 5,741.01 16,565.17
IX {Other comprehensive income (net of tax)
A. Items that will not be reclassified to profit or loss (11.88) - (11.88)
B. Items that will be reclassified to profit or loss - - -
Other comprehensive income for the period (Vil+Viil) {11.88) {11.88)
X |Total comprehensive income for the period (Vit+VilI} 6,209.50 5,741.01 16,553.30
Xl [Paid up Equity Share Capital [Face Value Rs.10 per share] 8,050.00 8,050.00 8,050.00
il |Other Equity 41,433.00
Xiil [Earnings per equity share {in Rupees)*
- Basic 9.10 8.42 24.27
- Diluted 9.10 8.42 24,27

Also refer accompaning notes to the Consolidated Financial Results.

*EPS for the quarter are not annualised.

For and on behalf of the Board
§PS Steels Rolling Mills Li

DIN: 00646153




SPS Steels Rolling Mills Limited
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Consolidated Balance Sheet as at 31st March 2023

ASSETS

(1) Non-current assets

(a) Property, plant and equipment
(b} Right of use assets
{c} Capital work-in-progress
(d) Other Intangible Assets
(e) Financial assets

(i} Investments

(ii) Bank balances other than cash &
cash equivalents

{ili) Other financial assets
(f) Deferred Tax Asset
(g) Other non-current assets

Total Non-current assets

(2) Current assets
(a} Inventories
{b} Financial assets
(i} Trade receivables
(ii) Cash and cash equivalents
(iii} Other Financial Assets
{c} Current tax assets (net)
{d} Other current assets
Total Current assets
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Total Equity

Liabilities
(1) Non-current liabilities
(a} Financial liabilities
{i) Borrowings
{ii) Other financial liabilities
(b} Provisions
Total Non-current liabilities

(2) Current liabilitles

*EPS for the quarter are not annualised.

{i) Bnrrowlngs
{il) Trade payables

= Dues to Micro & Small Enterprises

~ Others
{iil) Other financial Habilities
(b) Other current labilities
{c) Provisions
Total Current flabilities

TOTALEQUITY AND LIABILITIES

{Rupees in fakhs)
As at
31,03.2023

37,006.30
2,621.74
349574

2299

97.45
624,83

157.89

19,650.54

19,906.89
2,709.54
114,81
42993
13,343.23
56,154.93
°1,02,477.49

8,050.00
41,433.00
49,483,00

22,029.24
324.25
22,353.49

10,961.52

7695
11,328.85
5,739.19
2,534.49
30,641,00

L 1,02,477.49

For and on behalf of the Board
SPS$ Steels Rolfing Mills Limii




SPS Steels Rolling Mills Limited

SPS STEELS ROLLING MILLS LIMITED REEW

Regd. Office: 414, AJLC, Bose Road, Kolkata- 700017 R
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Statement of Consolidated Cash Flows for the year ended 31st March 2023
(Rupees in lakhs)

Year ended
31st March 2023

A Cash flow from operating activities

Profit Before Tax 14,859.82

Adjustment for :-

interest income {546.06)

Depreciation and amortisation expense 2,741.43

Finance costs 3,193.79

Allowance for doubtful debts {(expense) 4,255,32

Loss on sale of property, plant and equipments 58.26

Sundry Balances written off 122,36

Liabilities written back (2,799.20) 7,025.90

Operating profit before working capital changes 21,885.71

Adjustment For :-

Trade receivables, loans, advances and other assets (4,948.33)

Inventories {4,426.41)

Trade payables, other liabilities and provisions 9,727.96 353.22

Cash generated from operatiions 22,238.92

fncome tax paid (114,95)

Net Cash from operating activities 22,123.97
B Cash flow from investing activities

Acquisl.tion of property, plant and equipments & Capital (17,355.23)

Work-in-Progress

Proceeds from sale of property, plant and equipments 135.24

Investment in Term Depaosits’ (100.00)

Maturity proceeds of fixed deposits 4,823.56

Interest received 546,06

Net cash used in investing activities {11,950.37)
C  Cash flow from financing activities

Repayment in borrowings {16,529.59}

Proceeds from issue of Equity share capital (including

Securities Premium) 12,200.00

Interest paid {3,193.79)

Net cash used in financing activities (7,523.38)

Net increase In cash & cash equivalents 2,650.22

Cash & Cash equivalents at beginning of the year 65.86

Less: trasferred to Business Re-organisation Reserve A/c / Exceptional Items {6.54)

Cash & Cash equivalents at closing of the year 2,709.54

Note :
i}  Statement of Cash Flow has been prepared under the indirect method as set out in Ind AS - 7 specified
i)  Acquisition of property, plant and equipment includes movements of capital work-in-progress (including

capital advances) during the year.
iif)  Figures in (-) indicate cash outflow.

DiN: 00646153




Notes to Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2023

1 The above consolidated financial results for the Quarter and Year ended March 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Direclors of the Company at their respective meetings held on 30th May, 2023,

2 The Company is primarily engaged in the business of lron and Steel products and hence has a single segment as per Indian
Accounting Standard "Operating Segments” (Ind AS 108).

3 The Authorised Share Capital has been increased by Ordinary Resolution passed at the general meeting of the Company on
30th July, 2022 from Rs.5000.00 lakhs to Rs 8050.00 lakhs divided into 8,05,00,000 Equity Shares of Rs 10 each, by creation
of additional 3,05,00,000 Equity shares of Rs 10 each ranking pari-passu in all respects with the existing Equity Shares of the
Company,

4 On 25th August, 2022, the Company has issued and allotted 3,05,00,000 equity shares of Rs 10/- each at Rs 40/- per equity
share (including a premium of Rs 30/- per share) on preferential basis aggregating to Rs 12,200.00 lakhs, ranking pari-passu
in all respects with the existing Equity Share Capital of the Company. The Calcutta Stock Exchange Ltd. has granted the listing
permission of the above shares on 27th September, 2022,

5 The consolidated financial results have been audited by the Statutory Auditor as required under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015,

6 Other Income includes write back of fiabilities no longer required amounting to Rs.2,252.25 Lakhs for the year ended 31st
March, 2023,

7 Other Expenses includes credit impairment of debtors amounting to Rs.4,255.32 Lakhs for the year ended 31st March, 2023.

8 Hon'ble Appeliete Tribunal for Electricity, vide Order dated 17.10.2022 has put a stay on the power tariff revision order
dated 5th May, 2022 of West Bengal Electricity Regulatory Commission or 2017-18. Consequently, exceptional item
representing power charges for 2017-18 of Rs. 500.67 lakhs recognised in gquarter ended 30th June, 2022 has been reversed
in the quarter ended 30th September, 2022,

9 The company SPS Metal Cast & Alloys Limited (SMCAL) became a wholly owned subsidiary of the Company pursuant to
allotment of 130 lakh equity shares of SMCAL on 4th May, 2022 in accordance with the Order of Hon'ble National Company
Law Tribunal, Kolkata, dated 25th November, 2021. As such, no consolidated figures of the previous year has been included

in this results.

10 The figures for the quarter ended 31st March, 2023 represents the differential figures between the reviewed figures in
respect for the Year ended 31st March, 2023 and the published reviewed figures for the Nine months ended 315t December,

2022.

11 The figures of previous periods have been re-grouped/re-arranged wherever necessary to make them comparable with
those of the current period.

Place: Kol leata
Date: 20 Hm’{ 2022




